Town of Brookhaven
Industrial Development Agency
Finance Committee
MEETING AGENDA

Wednesday, October 26, 2022

1. MINUTES

August 17,2022

2. CFO’S REPORT

Budget
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BOARD MEETI NG

HELD | N PERSCN & VI A ZGOM M DECCONFERENCE

August 17th, 2022

12:28 p. m
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FRECER CK C BRAWN I 1]
MARTIN G CALLAHAN |11
FELI X J. AR, JR
GARY PCLLAKUSKY
ANNF VAR E SGHH DT

FRANK C TROTTA

ALSO PRESENT:

LISAMG MLLIGAN CHE- BEXEQUTI VE CGFFl CER
LCR J. LaPONTE CHEF FINANO AL GFFl CER

ANNETTE EADERESTQ  COUNSEL

BARRY CARR GAN  OGOUNSEL

JOCELYN LI NSE, EXECQUTI VE ASS STANT

TERR ALKON ADM N STRATI VE ASS STANT
AW | LLARDQ DO RECTCR GF MARKETI NG

JGN LaMRA, DEPUTY D RECTCR

* * *
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MR BRAN W' Il nove into the
Finance Commttee neeting of the Industrial
Devel opnent Agency. It is 12:28. This is
Ve¢dnesday, August 17th, and the fol | ow ng board
nenbers are present, M. Callahan, M. Scheidt,
M. Trotta and M. Braun and al so joining the
neeting by ZoomM. Qucci and M. Pol | akusky.

The mnutes of Septenber 15th, 2021
neeting, have been circul ated to everyone, do
you w sh to accept?

MR TROITA Mtion, Frank Trotta.

MR BRAUN  Second?

M. SGHE DI Second. Ann-Mirie
Schei dt .

MR BRAUN  Thank you.

2

SGE DI Thank you.
MR BRAUN  Any questions?
Qorrections?
Hearing none, on the vote:
M. Gl lahan?
MR CALLAHAN  Yes.
BRAUN M. Scheidt?
SGEI DI Yes.

BRAUN M. Qucci?

S » 5 3

QRUIUAA:  Yes.
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BRAUN M. Poll akusky?
PCLLAKUSKY:  Yes.

BRAUN  Yes?

S » 3 %

PQLLAKUSKY:  Yes.

MR BRAUN Ckay. Thank you. I'Il
turn it over to Lori.

MB. LaPONTE (kay. | wanted to
nention that we're working on the budget for 2023
for the IDA The sane process, again, we used a
conbi nati on of the zero-based budgeting, starting
fromscratch and figuring out what the correct
assunption shoul d be and we al so do consi der past
results. It's due to the ABO by the end of

Cctober, so we're in line with neeting that

deadl i ne.

Any questions on that?

Another iteml| just want to nention
is banking. Qur -- the banks that we've been

dealing wth have continued to increase their
interest rates. They're still pretty |ow but
we're alnost at 1 percent, so we're getting there.
Today, we got notification that Hanover i ncreased
their rate to .9 percent. So we continue to
followup wth themand ask themto do better.

Any questions on that?

ALL STAR REPORTERS
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(No response.)

Last itemis insurance. The IDA's
policy start on 8/12/2022. The md 2022-'23
period. So we've gone through that whol e process
with them The rates actually have gone down and
they have gone up on different policies. The one
policy that we're noving to a different carrier is
our cyber crine. It went from$2,000 i n 2020,
$4,000 in 2021 to al nost $8, 000 in 2022, so we
switched carriers. V¢ went with a different
carrier who brought it back down to $3, 000.

The deducti bl e i s changi ng, but
we're also trying to see if they will come down a
little on the deducti bl e.

MR CALLAHAN (I naudible).

M. LaPONTE  You know, we did well.
Ve did well with all of the insurances --

MR CALLAHAN  Ckay.

M. LaPONTE -- as far as year to
year.

MR CALLAHAN |'ve seen sone
increases wth --

MB. LaPONTE  Yeah. It was $600,
which isn't even --

MR CALLAHAN (h, very --
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M5, LaPONTE  -- even a percent
so. ..

MR CALLAHAN Very reasonabl e.

M. LaPONTE  Yeah.

MB. SOHE DI:  That's because you're
all very well behaved.

MR TROITA Wth regard to
coverage, has coverage stayed the sane, even
though the rates have gone down? | rean...

MB. LaPONTE The coverage is
exactly the sane, except for only the cyber crinme.
Cyber crime policies, the insurance carrier --
broker has spent a lot of tinme with us. There's
been a ot of clains in the cyber industry, so
they' re I ooking to increase our deductible from
10, 000 to 25, 000.

MR TROTTA  Ckay.

M. LaPONTE But the alternative is
atripleincrease inthe policy costs. So they're
trying to cone to a neeting of the mnds.

MR TROTTA  Ckay.

MB. LaPONTE  Apparently, we're
trying to keep the sane coverage, as far as our --

MR TROITA And | understand why,

t 0o0.
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MR CALLAHAN  You do; right?

MR TROITA  Yeah. Absolutely.

MR CALLAHAN Because of your
online presence, it's going to cost your nore.

MR BRAUN Anything else, Lori?

M. LaPONTE That was it on -- for
the Finance Comttee.

MR BRAUN Do you have any
questions for Lori?

(No response.)

MR BRAUN Hearing none -- a notion
to adjourn the neeting of the Finance Committee of
the Industrial Devel opnent Agency.

MR CALLAHAN Motion, Martin
Cal | ahan.

TROTTA  Second, Frank Trotta.
BRAUN  Thank you.

Gl | ahan?

CALLAHAN  Yes.

BRAUN M. Scheidt?

SGHE DI Yes.

BRAUN M. Trotta?

TROTTA  Yes.

BRAUN M. Qucci?

 » » 8 ® % S % %

QU :  Yes.
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adj our ned.

MR BRAUN M. Pollakusky?
MR PCLLAKUSKY:  Yes.

MR BRAUN Braun votes yes. V¢ are

(Time noted: 12:33 p.m)
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CERTI Fl CATE OF SHORTHAND REPCRTER- NOTARY PUBLI C
I, Sydney O aw ord, stenographic
reporter, do hereby certify that the above is a

correct transcript of ny stenographi c notes.

Sydney O awford
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